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Date 150520 I 8

I n).

The Executive Director,
BSE Limited.

Dalal Street.

Mumbai.

Dear Sir.

We are enclosing audited financial results (with segment wise revenue results

& capital employed, statement of asset and liabilities and audit report) for the

ending 31/03/2018 taken by board of Director at their meeting held at

registered office B-3/9l. Ashok Vihar, Phase-ll. Delhi —I 10052 on l5/05/2018.

So please take on record & oblige.

Thanking you,

For GDL Leasing & Finance Ltd.,
1 v

Decpak Kuinar Gangwani
Director

DIN : 00761959



H.K. BATRA & ASSOCIATES

Chartered Accountants

2:;wa gigfifosagsgffigiixgwflm FF~46. Tower-1, Pearls Omaxe,

Website; www.hkbfirm.corri Netaji Subhash Place. Pitam Pura. New Delhi-110034

Independent Auditor’s Report

To the Members of GDL Leasing 8. Finance Ltd.

Report on the Financial Statements

We have audited the accompanying financial statements of GDL Leasing & Finance Ltd. (“the
Company") which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit
and Loss for the year ended on March 31, 2018 and Cash Flow Statement for the year then

ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the

Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements

that give a true and fair view of the financial position, financial performance and cash flows of

the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act. read with Rule 7 of the

Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s

judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments; the auditor
considers internal financial conttol rel ,

. e Company’s preparation and fair presentation



of the financial statements that give a true and fair view in order to design audit procedurfi that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on

whether the Company has in place an adequate internal financial controls system over financial
reporting and the operating and effectiveness of such controls. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us.
the aforesaid financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2018, and its
Profit/Loss and its cash flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor‘s Report) Order, 2016 (“the Order"), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the “Annexure A" a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account .

d. in our opinion, the aforesaid financial statements comply‘with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

a. On the basis of written representations received from the directors as on March 31
,
2018

taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2018 from being appointed as a director in terms of Section 164 (2) of the Act.



f. With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate

Report in “Annaxure B”.

9. With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

iii There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company

For and on behalf of

Firm's Registration No: 009889N

Membership No: 088790

Place: New Delhi

Date: 15.05.2018



“Annexure A" to the Independent Auditors’ Report

vi.

vii.

viii

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for
the year ended March 31. 201B:

‘ _

(a) The Company has maintained proper records showing full particulars Including
quantitative details and situation of fixed assets;
b) The Fixed Assets have been physically verified during the year by the management in
accordance with regular programme of verification which, in our opinion, is reasonable
having regard to the size of the company and nature of its business. According to the
information and explanation given to us, no material discrepancies were noticed on such
verification

c) The Company does not have any immovable properties of freehold or leasehold land
& Building, and hence reporting under clause (i) (c) of CARO 2016 is not applicable.

The Company does not hold any inventory, hence does not require the physical
verification of inventory.

The Company has not granted any loans, secured or unsecured to companies. firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Companies Act. 2013.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and |86 of the Companies Act,
2013 In respect of loans, investments, guarantees, and security. The provisions as
contained in Section 185 and 186 of the act are not applicable to GDL Leasing &
Finance Ltd. since the company is a NBFC providing loans and advances to customers
in the ordinary course of business.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

The provisions as contained in section 148 of the Companies Act. 2013 with respect to
maintenance of cost records are not applicable to the Company

According to information and explanations given to us and on the basis of our
examination of the books of account, and records. the Company has been generally
regular in depositing undisputed statutory dues including Income-Tax and Service Tax,and any other statutory dues with the appropriate authorities According to the
information and explanations given to us. no undisputed amounts payable in respect of
the above were in arrears as at March 31, 2018 for a period of more than six months
from the date on when they become payable. According to the information and
explanation given to us, there are no dues of income tax, sales tax, service tax, duty of
customs, duty of excise. value added tax outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has not
taken any loan either from finan

‘ ‘

titutions or from the government and has not
issued any debentures.



xi

xii

xiii

xiv

For and on behalf of

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or

further public offer including debt instruments and term Loans. Accordingly, the

provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not

commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
4 (xii) of the Order are not applicable to the Company,

In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management. the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly. the provisions of clause 3 (xiv) of the Order are not applicable to the
Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him, Accordingly, the provisions of clause 3 (xv) ol
the Order are not applicable to the Company and hence not commented upon.

The company has been registered under section 45 IA of the Reserve Bank of India Act.
1934 as Non Banking Finance Company and accordingly, the provisions of clause 3 (xvi)
of the Order have been complied with.

’s Registration No: OOQBBSN

Membership No: 088790
Place: New Delhi

Date: 15.05.2018



“Annexure 8“ to the independent Auditor’s Report of even date on the Financial
Statements of GDL Leasing & Finance limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial,reporting of GDL Leasing &
Finance limited ("the Company") as of March 31, 2018 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lntemal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICA|’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company‘s intemal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by lCAI and deemed to be prescribed under section 143(10)of the Companies Act, 2013, to the extent applicable to an audit of intemai financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor‘s judgement,
including the assessment of the risks of material misstatement of the financial statements,whether due to fraud or error.

We_beiieve that the audit evidence we have obtained is sufficient and appropriate to provide abasrs for our audit opinion on the Company’s internal financial controls system over financial
reporting.



Meaning of internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use. or

disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31, 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of indie.

For and on behalf of

For: H.K. Batra & Associates

’s Registration No: 009889N

embership No: 088790

Place: New Delhi

Date: 15.052018
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CIN: L75899Dl1994PLC057107

STATEMENT OF ASSET AND UABIUTIES A5 AT 315T MARCH, 1015

(Amount in hkhs)
PARTICULARS A! A! 31.03.2013 A! At 31.03.2017

Afldlled Audlttfl

A EQUITY AND llAflllmES

1 Shareholders Fund

a) Share Capnal 3171.01 301 01

11) Reserve and Surplus 14.70 14 30

1:) Money Raceviad against sharp warrams

Sub Yolzl- Sharer-elders fund 315.71 315.40

2 Share applicafinn muney penal“: nllotmem

Mlnofltvlntaresl

4 Non-currem llabllllies

a) Longrlerrn horrowrngs .

b) anfered tax Iribilmes (nerl

c) otherlongrtermliabilities .

a) Long-mm provisions

w

Sub natal Nan-current llabllldes -
,

5_ Cumntllablllfles

3) sm term borrwlngs -
-

a) Trade Payables -

'

.

c] otherCunentllabilnies 0.65
.

3.79

a) shot rerm pwvlsiuns
‘

0.07 0.35

Sub Total Cumnt |Iabllnlos 0.71 4.14

TOTAL suurrv mo LIABILITIES 316.43 319.54

a ASSETS

1 Non Curemassezs

a) Frxed assexs
.

0.11 0.13

b) Gcodwill cm consclidalion -

c) Nun curmtinveslmenls . .

d) Deflered tax assetsmel)
'

0.31 0.44

2) Long term loans and advances .
.

l] Other non current assets 1.25 1.25

Sub Total Non Current issels 1.67 1.81

1 Current assets

a) Currents Investments

[1) Invenmnes

1:) Trade receivables .

.

a) Cash and cash Equlvalanls 19.09 15.55

e) shon term loand and advances 295.57 300.71

I) omer current assets 045

Sub Tat-II Curenr assets 314.76 317.72

Tun! Asset 316.43 319.54

Mate: The above results lar (he quarter and half vgar ended 315! March, 2012! were revlewed by the Audi!

Commnlee and approved by the aoarn of Direnors at their lESDECIIVe mourmg held on 15m May, 2018

Audll Report of the financial results [or [he quaner and hall vear endrfid 313! March, 2018, as required under

Regulalrons 33 olme SEBI (Listing Oblrgauans and Drslclosure Requlrements) Regulatiuns, 2015 has been

carried out by the Statutory Audimrs ol the Company.

By order ol the Board of Directors

6 D L

Leifiinance
limllad

Deenak Kumar Gangwam

whole nrne mremr

DIN: 00751959

Date: 15435-2018

Place: New Delhl



REGD. OFFICE: 5-3/91, ASHOK VIHAR, PHASE-II. DELHI-110052

PH.; 27435354 . FAX : 011—27143690

,

Gav. Lug-La imam Ln,
7

H 7
7 7 7

7

cu: umIWLcomm
7'

*’

7 mam.w1mwmrmselufiwn_ummnmz
7

7

R M

7 7
7

PSI c M 7

Slllumnnl a! Slum-Ion. MM Fin-twill W In! mum 0|!er ll“! ‘2 Mummy Enflcd Much“, 2033
,

, I
nun-m mm mm Ended

, Mum «an n... a «mm-u». 3 van [a am nu... ma mam valmsvgal

[n.nuom m.“ Months mm h. 151 mum vulod an.“ nu m mm:
W (union) [M ”mum ynr and-I (am-lulu.) 9mm: ylll mmxum

‘ Human") Maud

‘sl No Human)

Seaman: Revnnub
7 7

mm “In; lncom 1mm

1 {mm "mm Ihuulu

M dmclunfl unanr IMI
‘

I ll”

Tn hugmunl A unfi'hn

lvlwmmsp a 73 a ‘5 n on 33 9a 32 r42 32 82

m Sonmunra «Traamg m
‘

Sr‘rununs) ,

{ Snlmcner (Omar

Mlmumu‘ . ole om um

‘muaame77 on:
7

7

, uuz
,, ,

Iula‘ 8.00 8.45 In.“ 34.00 31": 31!!

hrs‘ War seamen!

luvunuc ,
, ,

,

rm simnncmm ffim
‘

' ’
i

Operluon: Mn us 10." 14.00 as: Jun

‘ Sum-m nowln
'

2
Prunu~vLam-) mm

1.. & Anmml lmnl a.

nylon“)
d! ScumunertlnIX On

vaanwsp E 78 8 45 H 0‘! 33 98 32 92 32 32

E Sanmamrll (mam m

Snnunuusv
7

,
,

. cwfimnlrc 100w
711mm») 0 In 0 N U m

m um7uu‘mm
'

7

u 02
’

’7
7

, n m
’

Mal
7 787837 ass

7 7 @7987 34 no 32 93

_’|vsa numamsx
77

mm ,

7

am am fizfil
m owe? un-aHocame

ewe/164nm: nut all a 70 am m 21 a: w 31.37 31 :7

umlrcamo \ncomc a o n a n 0

1mm From salon Tl: 0,06 17.21 175 DJ! 1.“

: Cum-7| Employ:
7 7

7 7

_

7 7 7

(Snamum mm;

Svamunl L Mme: )
_

__ 7

.u Scurllnnl A (mans G

Anvmfln 295 57 205 2‘ 7300 7| IRS 67 MD 7‘ 300 7‘

m SunmamrB [Slack m

s nuns! ,

. ,

m Snnmener (CHIN/II & '

vaCun'aniAsscti) 2034 was 771525 2034 15253 7 7 1522757
A.» unahJSiea

_

0 <2 1) 51 342 7 0777 u 57

\7 nr cum-I Emu/and

Lln mplny 315.4: “I. 11 313.54 III." 111.51 119,54

my. . 5415-on

mm mm mlnl

ray and sen-u a! me mm at almcwn

Gnu:- A Human lelwa

run “in" fllnnwlnl

Whull 11m [Ill-nor

om: nannu
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Dated: 15th May, 2018

The Department of Corporate Services
355 Limited

P] Towers. Dalal Streets

Mumbai-400001

Dear Sir,

financial year ended 31.03.2018. the auditor has not expressed any modified opinion/AuditQualification or other reservation and accordingly that the Statement on impact of AuditQualification in not required to be given

Thanking You

For GDL Leasing &,Finance Limited
,

_

I

Deepak umar Gangwani
Wholerime Director

\\DIN: 00761959


